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Interpretation of the ISO standard on Asset management
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Abstract: This paper introduces the background of the development of ISO 55012, Asset management - Guidance on
people involvement and competence, analyzes the main technical contents of the standard, and discusses the application
prospects of the standard in combination with the latest series of ISO documents. The paper emphasizes that asset
management is no longer limited to the asset itself, but focuses on the value of the asset and its drivers. By identifying
the key elements of personnel engagement and competence enhancement, ISO 55012 helps organizations to build
knowledgeable, communicative, and continuously developing asset management teams to support the achievement of
asset management goals.
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