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Abstract: [Objective] The integration of circulation standards is pivotal to the smooth functioning of the national economy

and represents a critical element in building a unified national market. Logistics, as the core of circulation, fundamentally
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shapes economic efficiency. This study examines the impact of logistics standardization on corporate supply chain

efficiency. [Methods] Leveraging the National Logistics Standardization Pilot Program as a quasi-natural experiment, the

study employs a multi-period difference-in-differences model based on data from Chinese A-share listed companies over

2005-2023. [Results] The study finds that logistics standardization significantly enhances corporate supply chain efficiency,

with results robust to multiple specification checks. Mechanism tests show that the pilot programs operate through three

channels: reducing supply chain disruption risks, promoting digitalization, and improving credit access. These effects are

amplified in firms with higher analyst coverage and greater organizational inertia. Heterogeneity analysis further reveals

that the policy effects are more pronounced among non-heavily polluting firms, non-high-tech firms, and those in central

China. Additionally, improved supply chain efficiency increases working capital turnover, cash-and-cash-equivalents

turnover, total asset turnover, and total factor productivity, while reducing green agency costs. [Conclusion] These findings

provide theoretical support for government efforts to develop modern circulation systems and offer practical guidance for

firms seeking to enhance supply chain efficiency and cultivate new competitive advantages.

Keywords: logistics standardization; supply chain efficiency; circulation standard integration
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